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AGENTS. BANKS AND BANKING, Continued. 
See Principal and Agent. Bills of Lading—see that title. 


By Laws—By-law that no transfer of stock 
ALDRICH FLAN. | of the bank be made while holder indebted 
See Central Bank. 


to bank held invalid under Kentucky stat- 


‘ See Banks and Banking, and Bills and Notes Cashier—Liability on overdrafts, 849. 
sub title, Altered Paper. Central Bank—see Central Bank. 
AMERICAN BANKERS’ ASSOCIATION. Charter may be refused under Kansas statute, 


the same being a valid exercise of the 


Who is the executive officer? Who publishes police power, 995. 


its Journal ? 879. 


Collections— 
Conventions of, see Conventions. | Bank collecting draft attached to bill of lad- 
ASSIGNMENTS. ing not responsible for condition of 
Assi f bank 440. 
not be signed by both parties, 438. contract, 215 
Notification of debtor not necessary to valid- 
: : Collecting bank held not negligent in ac- 
ity of assignment of book account, 258. cepting draft instead of currency, 395. 
BANKRUPTCY. Drawee of draft, attached to forged bill of 
Accepting composition of 20 % from bank- | lading, cannot recover money paid to 
rupt firm does not prevent bank from filing collecting bank, 303. 
proof of claim for balance against bank- Legal responsibility for lost checks, 433. 
rupt estate of partner, 494. Trust company, receiving from banker de- 
Assignment of book account as security for posit book issued by bank in Italy, and 
loan, within four months of bankruptcy, | paying over amount on forged power of 
valid, 258. attorney,held not liable to owner of book, 
Bank making loan on security of book ac- 129. 
counts a preferred creditor, 169. Deposits (seealso Safe Deposit Companies). 
Debt of officer paid by check of corporation; Alternate and trust deposits, 191. 


creditor can be compelled to return the 
money to trustee in bankruptcy, 1009. 
Indorser of note held by insolvent bank can- 
not set off deposit against liability on in- 
dorsement unless maker is insolvent, 127. 
Payment within four months of bankruptcy | 
may be recovered by trustee, 438. 


Assignee of deposit may sue bank 69. 

Bank allowing president of corporation to 
deposit checks payable to corporation in 
firm account and to check out proceeds, 
held liable to corporation, 48. 

Bank held liable to depositor whose clerk 
cashed checks payable to depositor and 


Protest necessary though drawee a bank- appropriated proceeds, 8, 25. 
rupt, 437. Bank not liable to owner of funds deposi- 
Receiver of insolvent bank liable for neglect ted in special account standing in an- 
to enforce stockholder’s liability, 404. other’s name where depositor misappro- 
priates, 498. 


BANKS AND BANKING. 
Alabama’s Banking Law, 15. 
Altered paper— 


Bank's liability on agents’ and trustees’ ac- 
counts, 372. 


Beneficiary of trust deposit cannot compel 


Bank paying raised checks liable to depos- bank to pay, 591. 
itor for excess, 439. Check payable to guardian deposited to 
Bank paying raised note liable to maker credit of corporation; bank not liable to 
for excess, 171. : ward, 664. 
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Bank allowing president of corporation to 
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firm account and to check out proceeds, 
held liable to corporation, 48. 
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BANKS AND BANKING. 
Alabama’s Banking Law, 15. 
Altered paper— 


Bank's liability on agents’ and trustees’ ac- 
counts, 372. 


Beneficiary of trust deposit cannot compel 


Bank paying raised checks liable to depos- bank to pay, 591. 
itor for excess, 439. Check payable to guardian deposited to 
Bank paying raised note liable to maker credit of corporation; bank not liable to 
for excess, 171. : ward, 664. 
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BANKS AND BANKING, Continued. 
Deposits (Continued.) 


Deposit of funds without owner’sknowledge 
creates trust, 769. 


Effect of deposit in two names, 595. 

Indorser of note held by insolvent bank 
cannot set off deposit against liability on 
note unless maker is insolvent, 127. 


Joint deposit agreement for protection of 
bank, 345. 


Joint deposit cannot operate as a will, 526. 

Joint deposit held to create trust, 739. 

Joint deposit in names of husband and wife 
held not to create estate by the entirety, 
401. 

Joint deposit may be paid to either party 
under Connecticut statute, 528. 

Joint deposits, payment of, 256. 

Joint deposits under Michigan statute, 607. 

Liability of bank to principal, where check 
payable to principal indorsed by agent 
and deposited in personal account, 507. 

Massachusetts statute as to unclaimed sav- 
ings bank deposits held constitutional, 

50. 

Oklahoma, Kansas and Nebraska deposit 
guaranty statutes held constitutional, 5, 
7, 211. 

Outside of bank, 692. 


Proof required in action to recover deposit, 
413. 

Revocation of credit upon failure of corres- 
pondent bank, 45. 

Rights of bank where deposit made in as- 
sumed name, 5385. 


Trust deposits, 191. 
Trust deposits under Michigan statute,607. 


Vermont statute taxing national bank de- 
posits held constitutional, 320. 

Where a bank permits an agent to deposit 
in his personal account checks payable 
to his principal and to check out funds, 
bank is liable to principal, 34. 

Discount— Discount of note, carrying high- 
est legal rate of interest not usurious, 797. 
Dissolution—Voluntary dissolution of na- 

tional bank under Revised Statutes, 749. 

Forged Indorsement. 

(See also Bills and Notes; sub title, Forged 
Indorsement ) 

Bank cannot recover money paid to inno- 
cent holder of certificate of deposit bear- 
ing forged indorsement, 852. 

Bank, paying certificate of deposit on forged 
indorsement, liable to depositor, 773. 

Bank cannotrecover money paid on forged 
check, 259, 

Drawee bank not liable to depositor where 
latter sent check to wrong party, 752. 


BANKS AND BANKING, Continued. 
Forged Signature. 
Bank paying forged check toinnocent party 
cannot recover money so paid, 10, 32. 
Conditions under which bank may recover 


money paid on check bearing forged sig- 
nature, 391. 


Guaranty. 

Personal liability of officer, 771. 

Where bank has no power to guaranty, 
officer signing is not personally liable 
771. 

Guaranty of deposits. (See Banks and Bank- 
ing; sub-title, Deposits.) 

Joint Deposits. (See Banks and Banking; sub- 
title, Deposits.) 

Letter of commendation construed and lia- 

bility of bank stated, 567. 

Loans. (See Pledge and Collateral Security.) 
ModernBankingand Trust Company Methods, 

840, 934, 1025. 

National Banks. (See that title and various 
sub-titles under Banks and Banking.) 

Overdrafts. Cashier not absolutely liable, 
849. 

Payment. : 

(See also Banks and Banking; sub-titles 
Forged Indorsement and Forged Signa- 
ture.) 

Bank cannot recover from payee mone 
paid on insolvent depositor’s checks,406. 

Bank cannot recover money paid on check 
by mistake, 575. 

Bank not liable to drawer for refusal to pay 
check, 121. 

Bank paying check procured by fraud not 
liable to drawer, 1018. 

Complaint against bank for paying post- 
dated check held insufficient, 128. 

Powers—Savings bank authorized Lo operate 

summer hotelacquired by foreclosure, 578. 

Private Bankers. 

New York statute regulating private bank- 
ers heldconstitutional, 7. 

In Massachusetts, 165. 

Right to engage in the business of banking, 


995. 
Sale — Companies. (See that title.) 
Savings Banks. (See that title and various 
sub-titles under Banks and Banking.) 
Stock. By-law that no transfer of stock be 
made while holder indebted to bank held 
invalid under Kentucky statute, 226. 
Stockholders. 
Married woman,owning bank stock in North 
Carolina, liable under statute, 675. 
Pledgee of national bank stock not subject 
to statutory liability, 572. 
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BANKS AND BANKING, Continued. 
Stockholders (Continued). 

Receiver of insolvent bank liable for neg- 
lect in enforcing stockholder'’s liability, 
404. 

Supervision of Banking in New York, 286. 


Trust Deposits. (See Banks and Banking; 
sub title, Deposits.) 


Unclaimed Deposits. (See Banks and Bank- 
ing; sub-title, Deposits.) 


BILLS AND NOTES. 
Acceptance. 


Acceptor of draft not liable where accept- | 


ance obtained by fraud, 54. 


Bill drawn on Camden, accepted payable 


in Philadelphia, constitutes qualified ac- 
ceptance, discharging drawer and indor- 
sers, 167. 

Telegraphic acceptance held good, 490. 

Whereacceptance obtained by fraud, holder 
must show that he acquired draft in good 
faith in order to recover, 147. 

Acceptor. 
Liability of acceptor, 737. 
Accommodation Indorser— 

Liability of directors of corporation,indors- 
ing company’s notes for accommodation 
and accepting sccurity, 487. 

Married woman not liable on accommoda- 
tion indorsement in Kentucky, 653. 

Parol evidence admissible to show that 
party is accommodation indorser and not 
co-maker, 315. 


Usury not good defense to accommodation 
indorser of note of corporation in New 
York, 512. 


Where words “with interest” written in 
note after indorsement,party taking with 
notice cannot hold indorser, 1013. 

Accommodation Maker— 
Cannot defend on ground that note was 
given to prevent criminal prosecution of 
accommodated party, 513. 


Corporation liable as such to holder in due 
course, 347. 


Liable to holder in due course, 328. 

Not entitled to notice of dishonor, 772. 
Accommodation Paper. 

Married women’s liability, 24. 


Notice to holder that party signed for ac- 
commodation immaterial, 21. 


Paper of agents, 24. 
Paper of corporations, 24. 
Partnership paper, 23. 


When obligation of accommodation party 
‘attaches, 22. 


BILLS AND NOTES, Continued. 


Altered Paper— 


Effect of writing word ‘‘ date” on instru- 
ment, 410. 

Holder in due course can recover accord- 
ing to original tenor, 695. 

Stamping word “paid” on back of note is 
not an alteration, 410. 

Blank Spaces— 

Bank filling in its name as payee without 
authority not allowed to enforce note 
against maker, 144. 

Employee writing payee’s name in employ- 
er’s check; employee's authority and 
knowledge on partofpay<e held questions 
forthe jury, 218. 

Must be filled up in accordance with au- 
thority, 662. 

Certificates of Deposit—see that title. 

Certification—See Bills and Notes; sub-title, 
Checks. 

Checks- 

Bank cannot create liability by putting into 
circulation check in usual course of busi- 
ness, 230. 

Bank not liable to drawer for refusal to 
pay check, 121. 

Bank paying check procured by fraud not 
liable to drawer, 1018. 

Certification, bank not liable for refusal of, 


Certification by phone not good, 169. 

Certification by telegraph good, 528. 

Certification may be verbal in Texas, 309. 

Certified check returned by drawer should 
be indorsed by payee, 529, 607. 

Complaint against bank for paying post- 
dated check held insufficient, 128. 

Drawer not entitled to notice of dishonor, 
313- 

Legal responsibility in case of lost check, 
433- 

Post dated check subject to garnishment, 
oor. 

checks—see Clearing Houses. 

Stopping payment does not release drawee 
from liability to holder, 347. 

Consideration. 

Agreement not to prosecute criminally not 
good consideration for note, 135. 

Check for automobile, where order is sub- 
sequently cancelled, held based on 
good consideration, 38. 


Failure of consideration good defense 
against holder of bill of exchange by as- 
signment from drawer, 125. 

Lack of consideration good defense against 
payee, 956. 


| 

| 
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BILLS AND NOTES, Continued. 
Consideration (Continued). 


Note given for interest in land based on 
good consideration, 227. 

Note held not to have been given for agree- 
ment to suppress criminal prosecution, 
146. 

Recital of consideration does not affect ne- 
gotiability, 587. 

Corporate check given for individual debt 

of officer—see Corporations 


Days of Grace—Construction of Minnesota 


statute, 67,171. 
Defenses— 


| 
| 
| 


Accommodation maker cannot defend on © 
ground that note was given to prevent | 


criminal prosecution ot accommodated 
party, 513. 
Failure of consideration good defense 
against assignee of bill of exchange, 125. 
Fraud a good defense against one not a 
holder in due course, 501, 680. 


Lack of consideration good defenseagainst | 


payee, 956, 
Note given merely as a receipt, 660. 


Notes transferred without payee’s indorse- 
ment subject to defenses, 508. 


One of two joint makers may set upcounter- 
claim, 679. 


Retention of clothes not sufficient duress 
to invalidate note, 750. 


Usury not good defense to accommodation 


indorser of note of corporation in New | 


York, 512. 


Delivery—maker may show that delivery was | 


conditional, 496. 
Drawer—Liability of drawer, 737. 
Duress— 


Accommodation maker cannot defend on 
ground that note was given to prevent 
criminal prosecution of accommodated 
party, 513. 

Retention of clothes not sufficient duress 
to invalidate note, 750. 

Where a person, having given an option 
on property, raises his price, a check and 
note given for the amount of the advance 
are not given under duress, 233. 

Forged Indorsement. 


(See also Banks and Banking ; sub-title, 
Forged Indorsement.) 

Drawee not entitled to recover money paid 
res drafts bearing forged indorsements, 


Perna Signature—See Banks and Banking ; 
sub-title, Forged Signature. 


Fraud. 


Acceptor of draft not liable where accept- 
ance obtained by fraud, 54. 


BILLS AND NOTES, Continued. 
Fraud (Continued). 


One: not holder in due course cannot re- 
cqver against defense of fraud, 501,680. 

Whete acceptance obtained by fraud holder 
must show that he acquired draft in good 
faith in order to recover, 147. 


Gift of Note—See Gift. 
Holders in Due Course— 


(See also Bills and Notes, sub-titles, De- 
fenses and Fraud.) 


Accommodation maker liable to holder in 
due course, 328. 


Holder deriving title through holder in due 
course, 646. 


Holder must take before maturity, 482. 
Holder must take in good faith, 560. 


Holder must take for value, 561. 

Holder must take without notice of defect, 
562. 

Indorsee, with knowledge that payment of 
check has been refused four times, not a 
holder in due course, 52. 


Instrument must be regular on its face, 481. 
Notice before full amount paid, 645. 


Pledgee of note a holder for value to ex- 
tent of his lien, 1029. 


Presumption and burden of proof, 649. 
Requisites of, 480. ; 
Rights of holders in due course, 647. 


Indorsee—Check indorsed by agent in pay- 


ment of hotel bill; principal not allowed to 
recover from indorsee, 136. 


Indorsement— 


Blank indorsements, 118. 


Blank indorsement changed to special in- 
dorsement, 119. 


Indorsement before delivery must be alleg- 
ed and proved to hold indorser under 
Negotiable Instruments Law, 747. 

Indorsement by mark valid, 440. 

Indorsement without recourse does not 
affect negotiability, 587. 


Indorsement without recourse does not dis- 
credit holder, 325. 


Instruments payable to bearer, 296. 


Instruments payable to person as cashier, 
2 


sons, 297. 

Must be of entire instrument, 117. 

Note payable to A or B may be indorsed 
by either, 583. 

Notes transferred without payee’s indorse- 
ment subject to defenses, 508. 

Place and form of indorsement, 116. 

Presumption as to place, 386. 


99. 
Instruments payable to two or more per- © 


| 
| 
| 
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BILLS AND NOTES, Continued. 
Indorsement (Continued). 

Presumption as to time, 385. 

Qualified indorsements, 209. 

Restrictive indorsements, effect of, 208. 

Restrictive indorsements constituting in- 
dorsee agent, 206. 

Restrictive indorsement; ‘‘For discount for 
account of” might be considered restric- 
tive, 606,851. 

Restrictive indorsement—* pay any bank, 
or banker, or order,” 525. 


Restrictive indorsements prohibiting fur- | 


ther negotiation, 204. 


Restrictive indorsements to one person in 
trust for another, 207. 


Special indorsements, 118. 
Striking out indorsement, 389. 
Transfer without indorsement, 389. 
Where instrument negotiated back to prior 
party, 390. 
Where party wrongly designated, 390. 
Indorsers — 
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Accommodation indorsers,—see Bills and | 


notes—sub title, Accommodation Paper. 


Indorser of note held by insolvent bank 
cannot set off deposit against liability on 
note unless maker is insolvent, 127. 


Irregular indorser’s liability, 808. 


Not released by extension of time where 
they agree thereto, 170. 


Order of liability, 993. 


Settlement of action to foreclose mortgage, , 


securing note, releases indorser, 319, 
Warranties of general indorsers, 897. 
Warranties of qualified indorsers, 989. 
Warranties of restrictive indorsers, 992. 
When a person deemed an indorser, 806. 

Interest—See Interest. 

Joint Notes—One of two joint makers may 
set up counter-claim, 679. 

Judgment Note— 
Not negotiable where it contains power to 

confess judgment at any time, 1004. 
Part payment does not destroy lien of judg- 

ment, 168. 

Limitations—See Statute of Limitations. 
Maker—Liability of maker, 7 35. 
Maturity— 

Computation of months, 281. 


Construction of provision that series of 
notes due on default in payment of one, 
51. 

Days of grace. See Bills and Notes, sub- 

title, Days of Grace. 


BILLS AND NOTES, Continued. 
Maturity (Continued). 

Note payable on demand after date is due 
on day after its date, 260. 

Provision as to extension of time, render- 
ing time of maturity uncertain, makes 
note non-negotiable, 491. 

Provision making note due at holder’s op- 
tion may be waived, 419. 

Negotiability— 

Failure to makea note payable at a partic- 
ular place does notaffect its negotiability, 
440. 

Judgment note with power toconfess judg- 
ment at any time isnot negotiable, 1004. 

Money orders not negotiable, iors. 

Not affected by recital of consideration, 
naming trustee as payee, or indorsement 
without recourse, 587. 

Post dated check is a negotiable instrument 
from time of issue, 1001. 

Provision as to extension of time, render- 
ing time of maturity uncertain, renders 
note non-negotiable, 491. 

Provision for additional security, otherwise 
note to mature; held negotiable, 759. 

Provision for payment outof life insurance 
money in case of maker's death before 
maturity; held negotiable, 583. 

Provisions in mortgage held not to render 
note non-negotiablein Missouri,Colorado 
and Wisconsin, 1030. 

Provisions in mortgage render note non- 
negotiable in Michigan and Nebraska, ~ 
1030. 

Negotiation— What constitutes, I15. 
Notice of dishonor— 

Accommodation maker not entitled to no- 
tice, 772. 

Calling upindorser three or four days after 
dishonor not sufficient notice, 398. 

Demand on indorser, without stating that 
instrument has been dishonored, insuffi- 
cient notice, 510. 

Drawer of check not entitled to notice, 313. 


Impossibility of giving oral notice does not 
waive notice by mail, 1012. 


Loss of note does not excuse notice, 505. 
May be waived by indorser, 851. 


Must be written and signed in Kentucky, 
678. 

Notice before maturity premature, 674. 

Notice sent to Maine insufficient where 
party's address is in New York director- 
ies, 586. 

Stockholder and director indorsing note of 
corporation entitled to notice, 743. 

Surety not entitled to notice, 506. 


Partnership Paper—See partnership. 


| 
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BILLS AND NOTES, Continued. 
Payment— 

Payment of note without requiring its sur- 

P -render maker liable to innocent holder, 


415. 
Where note paid by check, holder not re- 
quired to surrender note until check paid, 
; in absence of agreement that check is re- 
ceived as payment, 415. 
Presentment for Acceptance— 
Bill drawn by agent on principal need not 
be presented for acceptance, 503. 
Presentment for Payment— 
Check given after banking hours on Aug. 
4th, presentment on August 6th held to 
be within reasonable time, 657. 
Demand by mail not sufficient presentment, 
510. 
Loss of note excuses exhibition upon pre- 
sentment, 505. 
Presentment of note by telephone not suf- 
ficient to hold indorser, 284, 301. 
Protest— 
By stockholding officer of bank as notary, 
442. 
Essential only in case of foreign bills, 772. 
Necessary though draweea bankrupt, 437. 
Necessity of protesting bills bearing foreign 
indorsements, 70. 
Protest fees should not be paid by bank to 
holder of protested check, 348. 
Signature— 
Signature by mark valid where signer can- 
not read, 152. 
Transposition of words in signature of cor- 
poration on note immaterial, 150. 
Statute of Limitations—See Statute of Limi- 
tations. 
Surety—See Principal and Surety. 
Transfer without indorsement, 389. 
Liability of transferee, 993. 
Warranties of transferee, 989 
Travelers’ checks, 104. 
Uniform bills of exchange law, 383. 
Warranties— 
Warranties of general indorsers, 897. 
Warranties of qualified indorsers, 989. 
Warranties of restrictive indorsers, 992. 
Warranties of transferee without indorse- 
ment, 989. 


BILLS OF LADING. 


Bank collecting draft, secured by bill of lad- 
ing, not responsible for shipper’s breach of 
contract, 215. 

Bank collecting draft attached to bill of lad- 
ing not responsible to consignee for con- 
dition of goods, 441. 

Bank held not liable for surrendering bill to 
drawee of draft without requiring payment 
of draft, 763. 

Bills of lading as collateral security, 450. 
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BILLS OF LADING, Continued. 
Cotton bills of lading, 710, 787. 


Drawee of drafts attached to forged bill of 
ae not allowed to recover from bank 
750. 

Drawee of draft, attached to forged bill of 
lading, cannot recover money paid there- 
onto bank handling draft for collection, 

303. 
BONDS. 
Duties of a trustee for bondholders, 1028. 


Six per cent. bonds sold at 90 are usurious 
in Michigan, 670. 


BOOK NOTICES. 
American Bank Reporter, 622. 
Ancient, Curious and Famous Wills, 252. 
Brannan’s Negotiabie Instruments Law, 622. 
National Bank Act and its Judicial Meaning, 


75- 
Questioned Documents, 75. 
Kand Mc Nally Bankers’ Directory, 859. 
Safe Deposit Bulletin, 704. 
Selover on Bank Collections, 704. 
Selover on Negotiable Instruments, 704. 


CENTRAL BANK. 

A business man's view of the Aldrich Plan, 
635- 

Amendments to the Aldrich Plan, 950. 

Bankers and the Aldrich Plan, 365. 

Breckinridge Jones on the Aldrich Plan, 292. 

Democratic banking reform plan, 799. 

Loaning reserves on stock exchange, 728. 

New York Chamber of Commerce on central 
bank question, 13. 

Objections to the Aldrich Plan considered; a 
reply to Mr. Hulbert, 471. 

Objections to National Reserve Association 
Plan, by Andrew J. Frame, 721. 

Prize Essays on the Aldrich Plan, 866,871, 
944,946. 

Problems involved in the Aldrich Plan; an 
address by E. D. Hulbert, 465. 

Professor Sprague’s pian, 6. 

Revised Aldrich Plan, 889. 

Secretary Mac Veaghon the Aidrich Plan,454. 

Senator Aldrich’s Reserve Association Plan, 


105. 
The plan and the two per cent. bonds, 377. 


CERTIFICATES OF DEPOSIT. 


Answer in garnishment must include certifi- 
cates of deposit, 774. 


Bank bound to know depositor’s signature, 


773- 

Bank cannot recover money paid to innocent 
holder of certificate bearing forged indorse- 
ment, 852. 


Bank payingcertificate on forged indorsement 
liable to depositor, 773. 


Certificate payable to A. and B. may be paid 
to survivor, 605. - 
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CERTIFICATES OF DEPOSIT (Continued). 


Certificate purchased by A. in name of B. 
should be indorsed by B. when returned by 
A, 605. 

Garnishment in case of certificate bought by 
A, and payable to B, 605. 

When barred by Statute of Limitations indif- 
ferent states. See Statute of Limitations. 


CHECKS. 
See Bills and Notes. 


CLEARING HOUSES. 
Admission of trust companies to New York 
Clearing House Association, 370,541. 
Clearing house action as remedy for ware- 
house receipt frauds, 421. 
Examinations, 370. 
Rule as to returning checks within certain 


time held binding on members only, 406. | 


Uniformity in clearing house work, 66. 


COLLATERAL SECURITY. 
See Pledge and Collateral Security. 


COMMERCIAL. 
Balance of trade and the foreign exchanges, 


153. 
Market values, 388. 
National Board of Trade conference, 5. 
Our great foreign trade, 629. 
Peru, 339. 


CONTRACTS. 
Assignment of contract for sale of land as 
security for a loan, 438. 


CONVENTIONS. 

Alabama, 173. 

American Bankers’ Association, 277,691,1033. 

American Banker’s Association Spring meet- 
ing of executive council, 443. 

American Institute of Banking, 860. 

American Institute of Banking, Tenth Anni- 
versary Celebration, 250. 

Dates of different conventions, 355, 698. 

Illinois, 957. Indiana,959. Kansas, 344. 
Maryland, 619, Massachusetts, 618. Mis- 
sissippi,534. Missouri, 344, 533. Nebraska, 
855. New Jersey, 530. New York, 535,609. 
Ohic, 696. Pennsylvania, 613. Texas, 531. 
Vermont, 775. 


CORPORATIONS. 
Accommodation paper of corporations, 24. 
Bank allowing president of corporation to 
deposit checks payable to corporation and 
to check out proceeds, liable to corporation, 


Check payable to guardian deposited to credit 
of corporation ; bank not liable to ward,664. 

Dissolution of the trusts, 711. 

Holding companies, 99. 

Liability of directors of corporation indorsing 
company’s notes for accommodation and 
accepting security, 487. 

Liable on accommodation note to holder in 
due course, 347. 


CORPORATIONS (Continued). 

Payment of individual debt of officer with 
corporate check; payee put on notice and 
must refund, 673, 1009. . 

Standard Oil Decision, 477. 

Stockholder cannot inspect corporate records 
merely to satisfy curiosity, nor to find out 
who are his partners in business, 953. 

The extra word in the Sherman Act, 689. 

Transposition of words in corporate signature 
on note immaterial, 150. 


COST ACCOUNTING, 
COUNTERCLAIM. 

See set off and counterclaim. 
DEPOSITS. 

See Banks and Banking—sub-title, Deposits. 
DISSOLUTION. 

See Banks & Banking; sub-title, Dissolution. 


DURESS. 
See Bills and Notes; sub-title, Duress. 


| EVIDENCE, 


Parol evidence admissible on question of in- 
terest, 416. 

Parol evidence admissible to show that party 
is accommodation indorser, and not co- 
maker, 315. 


| FINANCIAL. 


— of Nations and our Foreign Balances, 

16. 

Currency and Banking Reform, 625. 

Federal Sinking Fund, 196. 

Hamilton, the Financier; an address by Nel- 
son N. Lampert, 178. 

Legal tender, 694. 

Municipal Bonds and Municipal Credit, 639. 

Northern Bank suspension, 3. 

Progress of Monetary Reform, 553. 

Seasonal demand for money, 199. 


FORGED PAPER. 
See Banks and Banking, and Bills and Notes 


GARNISHMENT. 

Answer must include certificates of deposit, 
cashiers’ checks and boxes of goods, 774. 

Answer need not include safe deposit vaults 
and drafts on other banks, 774. 

Drawer of post datedcheck cannot be charged 
as garnishee of payee unless check due at 
time of judgment and still property of pay- 
ee, 1001. 

Funds represented by certificate purchased 
by A and made payable to B, 605. 

Garnishing creditor cannot reach funds de- 
posited in name of person as ‘* agent,” un- 
less depositor is true owner, 133. 


GIFTS. 
Law of gift as applied to joint bank deposits, 


459. 
One who makes a gift of hisnote andis com- 
elled to pay by transferee cannot recover 
rom payee, 485. 


— 


GIFTS, Continued. 

Transfer of savings bank book, with request 
that it be placed in donor’s bible, not a valid 
gift causa mortis, 53. 


GUARDIAN AND WARD. 
Check payable to guardian deposited to cred- 


it of corporation; bank not liable to ward, 
664. 


HAGUE CONFERENCE ON BILLS OF EX- 
CHANGE. 65. 


HUSBAND AND WIFE. 
(See also Married Women.) 

Deposit in names of husband and wife does 
not create estate by the entirety, 401. 

INTEREST. 

Demand note “ withinterest after maturity,” 
draws interest from demand, 526. 

Interest becoming due, may, by agreement, 
bear interest, 130. 

Not regulated by statute in New York; com- 
puted by ascertaining exact number of days 
and working on basis of 360 days to the 
year, 772. 

Note payable on demand after date draws in- 
terest from demand, 260. 

Parol evidence admissible on question of in- 
terest, wherespace for rate of interest mark- 
ed through with a pen, 416. 

Where a figure 8 is inserted in note in space 
not reserved for interest rate, note draws 
interest at legal rate from demand only, 
no date of maturity being specified, 37. 


JOINT DEPOSITS. 
See Banks and Banking; sub-title, Deposits. 


LEGAL TENDER, 694. 
LIMITATIONS, See Statute of Limitations. 


MARRIED WOMEN, (See,also, Husband and 
wife. ) 

Accommodation paper of married women,24. 

Cannot suehusband on note during coverture 
in Pennsylvania, 1020. 

Liable under North Carolina statute as 
owner of bank stock, 675. 

Not liable on accommodation indorsement in 
Kentucky, 653. 

MONEY ORDERS NOT NEGOTIABLE, 

1015. 

MONTHS. 

Computation of, 281. 

MORTGAGES. 

Provisions in note render note non-negotiable 
in Michigan and Nebraska; contrary de- 
cisions in Missouri, Colorado and Wiscon- 
sin, 1030. 

NATIONAL BANKS. 

(See also various sub-titles under Banks and 
Banking). 

Action on usurious note; defendant may set- 
off usurious interest carried on note but 

not interest actually paid, 677. 
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NATIONAL BANKS, Continued. 


Borrower from national bank on security of 
real estate estopped to deny validity of 
deed, 43, 

Cannot guarantee paper of others, 236. 


May loan money on a note secured by lien 
on real estate, 604. 

Pledge of national bank stock not subject to 
statutory liability, 572. 

Realty held in Kentucky more than five years 
escheats to state, 666. 

Savings bank deposits in national banks not 
preferred, 430. 

State statute taxing national bank stock 
held invalid for discrimination, 219. 


System of book-keeping, 14. 


Vermont statute taxing national bank depos- 
its held constitutional, 320. 


Voluntary dissolution of national bank under 
Revised Statutes, 749. 


NOTARIES. 


Right of stockholding officer in bank to act 
as notary in New York, 442. 


OBITUARY. 
George Guckenberger, 704. William Han- 
hart, 72 Charles B. Kountze, 1055. Miles 
M. O’Brien, 88. John T. Shaw, 1055. 
Henry W. Tunis, 355. John R. Walsh, 
964. Thomas M. Welsh, Jr,1055. Rus- 
sel J. Waters, 966. 


PARTNERSHIP. 
Accommodation paper of mercantile firms, 


23. 

Bank not liable to firm where manager de 
posited firm check in individual account 
and used proceeds, if inquiry by bank 
would have justified bank in believing that 
the manager acted with authority, 1021. 

Note signed by one partner in individual 
name may bind firm, 223. 


PLEADING. 
Complaint against bank forpaying post-dated 
check held insufficient, 128. 
Indorsement before delivery must be alleged 
and proved to holdindorser under Negoti- 
able Instruments Law, 747. 


PLEDGE ANDCOLLATERAL SECURITY. 
Assignment of book account as security good 
though debtor is not notified, 258. 
Bills of lading as collateral security, 450. 
Pledge of national bank stock not subject to 
statutory liability, 572. 
Rights of pledgee of note, 1029. 


PRINCIPAL AND AGENT. 
Accommodation paper of agents, 24. 
Bill drawn by agent on principal need not be 
presented for acceptance, 503. 


| 
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PRINCIPAL AND AGENT, Continued. 
Indorsee of check from agent in payment of 
hotel billentitled to retain funds as against 
principal, 136. 


Where a bank permits an agent to deposit | 


in his personal account checks payable to 
his principal and to check out funds, bank 
is liable to principal, 34. 


PRINCIPAL AND SURETY. 


Surety liable on note where bank compelled 
to give up security which had been applied 
to payment of note, 329. 


Surety not entitled to notice of dishonor, 506. | 
When surety pays note it is discharged and | 


he cannot enforce it against principal, but 
may bring action for reimbursement, 511. 


PRIVATE BANKERS—(See Banksand Bank- 
ing; subtitle, Private Bankers.) 


RESERVE AGENTS APPROVED. 
74, 172, 271, 356. 448, 538, 621, 705, 779, 
877, 967, 1054. 


SAFE DEPOSIT CONPANIES. 
Answer in garnishment need not include safe 
deposit boxes, 774. 
Deposit companies as bailees, 340. 
Ooligation to exercise reasonable care, 68. 


SAVINGS AND TRUST DEPARTMENT. 
57, 159, 241, 331, 425, $15, 597, 681. 


SAVINGS BANKS. 

(See also various sub-titles under Banks and 
Banking.) 

Authorized to operate summer hotel acquired 
by foreclosure, 578. 

Distribution of surplus under Maryland sav- 
ings bank charters, 253. 

Gift of pass-book; see Gifts. 
Massachusetts statute as tounclaimed savings 
bank deposits held constitutional, 650. 
Pavment of savings bank account for burial 
expenses sustained, 520. 

Payment to finder of pass book and withdraw- 
al blank; bank not liable to depositor, 441. 

Savings bank deposits in national banks not 
preferred, 430. 

Savings bank systems of the world, 57, 159, 
241, 331, 425, 515, 597, 681. 

Surplus, 278. 


SET OFF AND COUNTERCLAIM. 


Indorser of note held by insolvent bank can- | 


not set off deposit against liability on note 
unless maker is insolvent, 127. 


One of two joint makers may set up counter- 
claim, 679. 


SHERMAN ACT. See Corporations. 


STATUTE OF LIMITATIONS. 
Begins to run against demand note on day 
of delivery, 312. 


STATUTE OF LIMITATIONS, Continued. 


Demand not necessary to start statute run- 
ning against certificate of deposit in Cali- 
fornia, Michigan, Minnesota and Wisccn- 
sin, 955. 

Does not run against note of husband held 
by wife during period of marriage, 1020. 
Time does not begin to run against certificate 
of deposit, payable on demand, until de- 
mand is made, in Maryland, Nebraska,New 
York, New Mexico, Pennsylvania, South 

Carolina, South Dakota and Iowa, 955. 

Note payable on demand after date is due, so 
far as statute of limitations is concerned, 
on the day after its date, 260. 


SURETY. See Principal and Surety. 


TAXATION. 
New York inheritance tax law, 776. 
State statute taxing national bank stock 
held invalid for discrimination, 219. 
Vermont statute taxing national bank depos- 
its held constitutional, 320. 


TELEGRAPH. 


Acceptance by telegraph held good, 490. 
Certification by telegraph good, 528. 


TELEPHONE. 
Certification of check by telephone not good, 
169. 
Presentment of note by telephone not suffi- 
cient to hold indorser, 284, 301. 


TRAVELERS’ CHECKS, 104. 


TRUST COMPANIES. 
Banking). 
Admission to the New York Clearing House 
Association, 370, 541. 
Modern Banking and Trust Company Meth- 
ods, 840, 934, 1025. 


TRUST DEPOSITS. 
See Banks and Banking—sub-title, Deposits. 


TRUSTEES. 
Duties of trustee for bond holders, 1028. 


UNCLAIMED DEPOSITS. 
See Banks and Banking; sub-title, Deposits 


USURY. 

Accommodation indorser of note of corpora- 
tion cannot defend on ground of usury, in 
New York, 512. 

Discount of note, carrying highest legal rate 
of interest not usurious, 797. 

In action on note by national bank defendant ~ 
may set off usurious interest carried on 
note, but not usurious interest actually 
paid, 677. 

Interest becoming due may by agreement 
bear interest, 130. 

Massachusetts statute may be waived by bor- 
rower, 418. 

Six per cent. bonds sold at 90 are usurious 
in Michigan, 670. 


(See also Banks and 
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